City of Gainesville
Finance Department
200 South Rusk
Gainesville, TX 76240
940/668-4519

FAX 940/668-4588

MEMO

To: Barry Sullivan, City Manager

From: J.I. Johnson, CPA, Finance Director 73
Olujinrin Ososanya, CPA, Controller

Date: June 10, 2024
Re: May 31, 2024 Financial Reports
Comments:

Attached please find the May 2024 Financial Reports.



City of Gainesville

Monthly Council Report

May 31, 2024
Revenue and Expense Summary

2023-2024 Prior Current Prior Current 2023-2024
Adopted Year Month Year Year-To-Date Percent of
Fund Name Budget Month Actual Year-To-Date Actual Budget
General Fund
Revenues 20,955,472.00 1,517,072.05 2,405,802.88 17,012,038.15 18,336,302.32 87.50%
Appropriations 20,910,472.00 1,429,480.21 1,614,749.88 11,570,945.63 12,828,017.48 61.35%
Revenue Over/(Under)
Appropriations 45,000.00 87,591.84 791,053.00 5,441,092.52 5,508,284.84
General Obligation | & S Fund
Revenues 2,534,260.00 46,048.03 30,162.23 2,342,148.88 2,537,108.27 100.11%
Appropriations 2,551,032.00 95,417.36 1,550.00 1,881,139.86 2,177,278.37 85.35%
Revenue Over/(Under)
Appropriations (16,772.00) (49,369.33) 28,612.23 461,009.02 359,829.90
Water & Sewer Fund
Revenues 10,295,366.00 783,711.42 886,419.79 6,338,5634.57 7,257,792.95 70.50%
Appropriations 10,239,161.00 598,318.73 605,141.69 16,033,354.47 6,476,172.78 63.25%
Revenue Over/(Under)
Appropriations 56,205.00 185,392.69 281,278.10 (9,694,819.90) 781,620.17
Solid Waste Fund
Revenues 5,675,736.00 512,238.94 578,330.18 3,747,781.51 4,287,636.44 75.54%
Appropriations 5,617,159.00 400,859.20 703,786.53 3,204,369.65 4,107,164.04 73.12%
Revenue Over/(Under)
Appropriations 58,577.00 111,379.74 (125,456.35) 543,411.86 180,472.40
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City of Gainesville

Monthly Council Report

May 31, 2024
Revenue and Expense Summary

2023-2024 Prior Current Prior Current 2023-2024
Amended Year Month Year Year-To-Date Percent of
Fund Name Budget Month Actual Year-To-Date Actual Budget
Municipal Airport Fund
Revenues 2,019,803.00 15,595.48 135,096.85 1,037,154.24 1,190,204.41 58.93%
Appropriations 2,010,954.00 97,520.71 137,881.64 922,594.62 1,088,244.54 54.12%
Revenue Over/(Under)
Appropriations 8,849.00 (81,925.23) (2,784.79) 114,559.62 101,959.87
Stormwater Utility Fund
Revenues 1,373,117.00 173,378.34 85,822.09 918,096.97 1,034,532.35 75.34%
Appropriations 1,443,008.00 101,340.24 63,736.66 890,186.28 845,764.40 58.61%
Revenue Over/(Under)
Appropriations (69,891.00) 72,038.10 22,085.43 27,910.69 188,767.95
Hotel/Motel Fund
Revenues 990,000.00 98,463.42 100,638.15 636,036.08 655,562.77 66.22%
Appropriations 1,781,272.00 43,401.42 42,103.93 757,107.61 468,464.06 26.30%
Revenue Over/(Under)
Appropriations (791,272.00) 55,062.00 58,534.22 (121,071.53) 187,098.71
Municipal Golf Course Fund
Revenues 450,223.00 46,642.82 34,971.04 189,010.59 232,290.12 51.59%
Appropriations 444,986.00 40,373.97 34,213.05 253,371.32 263,145.44 59.14%
Revenue Over/(Under)
Appropriations 5,237.00 6,268.85 757.99 (64,360.73) (30,855.32)



CITY OF GAINESVILLE
Monthly Council Report
As of May 31, 2024

Investment Report

Account Purchase Maturity Interest Book Market Fund
Type Date Date (Yield) Value Value Distribution
TexStar N/A On Demand 5.3078 47,275,982 47,275,982 All Funds
TexPool N/A On Demand 5.3161 12,819,676 12,819,676 General Fund, 1&S, Water & Sewer, Solid Waste
First State Bank-Checking N/A On Demand 5.22 3,628,584 3,628,584  All Funds
Totals $63,724,241 $63,724,241

This Report Complies with the Requirements of the public investment law and covers all the funds of the City of Gainesville that are subject to that law.

7{"'%‘”‘“ | i

J.I. Johnson, Finance Director and Investment Officer Olujinrin Ososanya, Controller and Investment Officer
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Prior Year Prior Year Prior Year  Prior Year
Monthly Amount Total Pct. of Monthly Inc(Dec) Y-T-D Pct. Inc(Dec)
Month Budget Received Y-T-D Budget Actual Month Total Y-T-D
2023-2024 Budget === $6,323,000.00
DEC $ 493,194 721,484.13  721,484.13 12.52% 827,387.21 -12.80%  827,387.21 -12.80%
JAN $ 448,933 684,763.83 1,406,247.96 11.88% 635,544.75 7.74% 1,462,931.96 -3.87%
FEB $ 596,891 857,116.55 2,263,364.51 14.87% 959,986.36 -10.72% 2,422,918.32 -6.59%
MAR $ 436,287 642,470.67 2,905,835.18 11.15% 582,798.37 10.24% 3,005,716.69 -3.32%
APR $ 375,586 637,735.30 3,543,570.48 11.06% 578,795.36 10.18% 3,584,512.05 -1.14%
MAY $ 623,448 696,749.62 4,240,320.10 12.09% 708,851.12 -1.71% 4,293,363.17 -1.24%
JUN $ 550,733 630,692.15 4,871,012.25 10.94% 693,233.56 -9.02% 4,986,596.73 -2.32%
JUL $ 493,194 0.00 #N/A 0.00% 699,041.61 -100.00% 5,685,638.34 #N/A
AUG $ 657,592 0.00 #N/A 0.00% 783,034.89 -100.00% 6,468,673.23 #N/A
SEP $ 576,658 0.00 #N/A 0.00% 651,555.37 -100.00% 7,120,228.60 #N/A
OoCT $ 480,548 0.00 #N/A 0.00% 696,190.49 -100.00% 7,816,419.09 #N/A
NOV $ 589,936 0.00 #N/A 0.00% 743,950.54 -100.00% 8,560,369.63 #N/A
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