City of Gainesville
Finance Department
200 South Rusk
Gainesville, TX 76240
940/668-4519

FAX 940/668-4588

MEMO

To: Barry Sullivan, City Manager

From: J.I. Johnson, CPA, Finance Director J73
Olujinrin Ososanya, CPA, Controller

Date: September 9, 2024
Re: August 31, 2024 Financial Reports
Comments:

Attached please find the August 2024 Financial Reports.



City of Gainesville

° o Monthly Council Report
Galne SV1116 August 31, 2024
Totally Texas. All American. Revenue and Expense Summary
2023-2024 Prior Current Prior Current 2023-2024
Revised Year Month Year Year-To-Date Percent of
Fund Name Budget Month Actual Year-To-Date Actual Budget
General Fund (**)
Revenues 22,908,881.00 1,344,108.34 1,305,258.62 21,089,609.54 23,345,787.69 101.91%
Appropriations 21,036,121.00 1,998,735.22 2,138,335.56 16,570,388.54 20,448,200.44 97.21%
Revenue Over/(Under)
Appropriations 1,872,760.00 (654,626.88) (833,076.94) 4,519,221.00 2,897,587.25
General Obligation | & S Fund
Revenues 2,607,837.00 34,076.80 35,732.54 2,455,417.26 2,657,499.77 101.90%
Appropriations 2,551,032.00 507,601.59 303,091.01 2,493,634.99 2,515,518.10 98.61%
Revenue Over/(Under)
Appropriations 56,805.00 (473,524.79) (267,358.47) (38,217.73) 141,981.67
Water & Sewer Fund (**)
Revenues 10,513,155.00 1,143,458.76 631,797.99 9,220,730.84 11,317,997.17 107.66%
Appropriations 10,385,830.00 862,220.95 1,050,197.35 18,152,642.91 10,523,094.42 101.32%
Revenue Over/(Under)
Appropriations 127,325.00 281,237.81 (418,399.36) (8,931,912.07) 794,902.75
Solid Waste Fund
Revenues 6,365,668.00 520,033.51 410,202.04 5,303,789.40 5,922,048.21 93.03%
Appropriations 6,304,293.00 464,792.33 558,973.65 4,618,716.98 5,412,481.31 85.85%
Revenue Over/(Under)
Appropriations 61,375.00 55,241.18 (148,771.61) 685,072.42 509,566.90

(**) Effective 5/31/2024, the City received a donation of land improvements from the developer of the Liberty Pointe housing addition. The
accounting treatment for the donation increased revenues and expenditures by equal amounts for the following funds: General Fund $1,1 50,430;
Water & Sewer $1,562,068; and Stormwater Utility $847,743. These revenuel/expenditure amounts were not part of the City's adopted budget for FY 2024.



City of Gainesville

Monthly Council Report

August 31, 2024
Revenue and Expense Summary

2023-2024 Prior Current Prior Current 2023-2024
Revised Year Month Year Year-To-Date Percent of
Fund Name Budget Month Actual Year-To-Date Actual Budget
Municipal Airport Fund
Revenues 2,539,263.00 139,828.63 149,425.61 1,448,235.25 1,614,478.99 63.58%
Appropriations 2,530,414.00 159,784.14 108,208.04 1,361,908.59 1,481,687.80 58.56%
Revenue Over/(Under)
Appropriations 8,849.00 (19,955.51) 41,217.57 86,326.66 132,791.19
Stormwater Utility Fund (**)
Revenues 1,387,617.00 150,213.85 85,617.36 1,303,078.23 2,141,064.93 154.30%
Appropriations 1,443,727.00 182,684.51 100,037.22 1,173,592.90 1,876,184.90 129.95%
Revenue Over/(Under)
Appropriations (56,110.00) (32,470.66) (14,419.86) 129,485.33 264,880.03
Hotel/Motel Fund
Revenues 1,070,000.00 105,918.74 93,832.56 941,915.24 959,421.03 89.67%
Appropriations 1,888,480.00 34,711.18 127,257.14 904,956.75 700,143.30 37.07%
Revenue Over/(Under)
Appropriations (818,480.00) 71,207.56 (33,424.58) 36,958.49 259,277.73
Municipal Golf Course Fund
Revenues 450,223.00 43,924.72 47,984.93 340,672.40 375,625.32 83.43%
Appropriations 441,580.00 48,131.99 42,353.90 373,209.05 370,5639.79 83.91%
Revenue Over/(Under)
Appropriations 8,643.00 (4,207.27) 5,631.03 (32,536.65) 5,085.53

(**) Effective 5/31/2024, the City received a donation of land improvements from the developer of the Liberty Pointe housing addition. The
accounting treatment for the donation increased revenues and expenditures by equal amounts for the following funds: General Fund $1,150,430;
Water & Sewer $1,562,068; and Stormwater Utility $847,743. These revenue/expenditure amounts were not part of the City's adopted budget for FY 2024.



CITY OF GAINESVILLE
Monthly Council Report
As of August 31, 2024

Investment Report

Account Purchase Maturity Interest Book Market Fund
Type Date Date (Yield) Value Value Distribution
TexStar N/A On Demand 5.2939 44,233,706 44,233,706 All Funds
TexPool N/A On Demand 5.2977 12,991,989 12,991,989  General Fund, I&S, Water & Sewer, Solid Waste
First State Bank-Checking N/A On Demand 5.22 3,179,698 3,179,698  All Funds
Totals $60,405,393 $60,405,393

This Report Complies with the Requirements of the public investment law and covers all the funds of the City of Gainesville that are subject to that law.

KD Fohwre

J71. Johnsbn, Finance Director and Investment Officer Olujinrin Ososanya, Cdntroller and Investment Officer




Prior Year Prior Year Prior Year  Prior Year

Monthly Amount Total Pct. of Monthly Inc(Dec) Y-T-D Pct. Inc(Dec)
Month Budget Received Y-T-D Budget Actual Month Total Y-T-D
2023-2024 Revised Budget ===> $7,636,550.00
DEC $ 595,651 721,484.13  721,484.13 12.52% 827,387.21 -12.80%  827,387.21 -12.80%
JAN $ 542,195 684,763.83 1,406,247.96 11.88% 635,544.75 7.74% 1,462,931.96 -3.87%
FEB $ 720,890 857,116.55 2,263,364.51 14.87% 959,986.36 -10.72% 2,422,918.32 -6.59%
MAR $ 526,922 642,470.67 2,905,835.18 11.15% 582,798.37 10.24% 3,005,716.69 -3.32%
APR $ 453,611 637,735.30 3,543,570.48 11.06% 578,795.36 10.18% 3,584,512.05 -1.14%
MAY $ 752,964 696,749.62 4,240,320.10 12.09% 708,851.12 -1.71% 4,293,363.17 -1.24%
JUN $ 665,144 630,692.15 4,871,012.25 10.94% 693,233.56 -9.02% 4,986,596.73 -2.32%
JUL $ 595,651 586,870.55 5,457,882.80 10.18% 699,041.61 -16.05% 5,685,638.34 -4.01%
AUG $ 794,201 740,820.13 6,198,702.93 12.85% 783,034.89 -5.39% 6,468,673.23 -4.17%
SEP $ 696,453 640,549.78 6,839,252.71 11.11% 651,555.37 -1.69% 7,120,228.60 -3.95%
OCT $ 580,378 0.00 #N/A 0.00% 696,190.49 -100.00% 7,816,419.09 #N/A
NOV $ 712,490 0.00 #N/A 0.00% 743,950.54 -100.00% 8,560,369.63 #N/A
City of Gainesville
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